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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of M/s. AXISCADES GMBH

Report on the standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of M/s. AXISCADES GMBH which comprises
the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss, and statement of cash flows for the year
then ended, and notes to the financial statements, mncluding a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and profit and loss, and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies  Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilitics in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directots is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity)[iv] and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and preseatation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or ervor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Report on other legal and regulatory requirements

1. As required by the Companies (Auditors Report) Order, 2015 (“the Order”) issued by requirements of the
Companies (Auditors Report) order (“the Order”) issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, are not applicable.

2. As required by section 143(3) of the Act, we report that:
) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.
b) In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examunation of those books
) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account.
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Compantes (Accounts) Rules, 2014,
€)  On the basis of written representations received from the directors as on 31 March, 2019, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2019, from being appointed as a director
in terms of Section 164(2) of the Act.
f)  With respect to the other matters included in the Auditor’s Report and to our best of our information and
according to the explanations given to us:
1. The Company does not have any pending litigations which would impact its financial position
ii.  The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses
. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company

For GD & ASSOCIATES
T, Chartered Accountants
atiaate S Firm Registration No - 0111875

& froms)y % . s
Bangad J &
' & DINESHA M $

Partner.
Membership No.215946

Place: Bangalore
Date: May 6, 2019
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AXISCADES Gmbl
Balance Sheet as at 31 Mareh 2019

(Amount in EUR)
AsAt3l March 2019 As At 31 March 2018

Note
ASSETS
Non-current assets
Property, plant and equipment = =
Financial assets
Investments . -
Noti-current tax asset, net 3 (34832) -
_(348.32) .
Current assets
Financial asscts
Trade receivables 4 87,321.17 P
Cash and cash cquivalents 5 50,085.39 55.130.57
Loans 6 $6,460.00
Other current asscts 7 L721.23 178768
— Py e [ ——en SOOI B 25
Total assets -—-m -—m
EQUITY AND LIABILITIES
Equity
Equity share capital 8 25,000.00 25.000.00
Other equity 9 17,286.72
— T % m——— IR 10T
Liabilities
Non-curvent labilities
Deferred tax liabilities, net - -
Current liabfitles
Financial liabifities
Borrowings - &
Trade payablcs 10 1,41,984.06 20,628.70
Other financial labilities 3 i
Provisions 31 . 2,651.41
Other current Habilities 2 10.968.69 251.12
— 18295278 2383133
Vol eqity and liabilities = ¥ 7 T %N
Semmary of stenifica counting 2

As per our report of even date

for G D & ASSOCIATES
Chartered Accountants

. A

mAwhgmmWFmofmmwAsﬁnmmm

INESHAM §
Partner
Menibership No - 215046

Bengalury
Date : 6 May 2019

For and on behalf of the Bosrd of Directors of AXISCADES Gmbli

o

Smdhar Rao Ellentala

Bengatury ;
Date : 6 May 2019



AXISCADES Gmbli
Statement of Profit and Loss for the year ending 31 March 2019

Note YWWM

Income
w from operations 13 240.839.89 1.24912.08

Total income e I 77 X 7

Employse benefits expensc i4 21653 0,524 46

Direst project expenses 2,25,75220 -

Onhier expanses s $,269.46 1631057

Depreciation and amontisation expense . "

Finance costs . =
Total expenses 231.238.19 10633503
Profit before tx X R T Y 7

Tux expense .

= Current tax 702,00 972900

« Deferred tax charge = 3
Profit after tax SR—T e
Other comprehensive income(OCT) .
Smnwmmu:-mm of Shares of EUR 25000 (March 31, 2018 : EUR 25000% 16

8,900 B348.02

memmwmefmmmasmm

for G D & ASSOCIATES Forand on behalf of the Board of Directors of AXISCADES Gubit
S‘Wa MS Smaurnn Eflentals
Partner

Membership No - 215946

Date : 6 May 2019 Daic : 6 May 2019




AXISCADES GmbH

(formerly known as Axis, Inc.)
Statement of Cash Flows for the year ended 31 March 2019
_(Amount in EUR)
As At 31 March 2019 As At 31 March 2018
(A) Cash flows from operating activities
Loss before taxation 9,602 18,077
Adjustments for:
Depreciation and amortisation expense - -
Interest expense . =
Operating profit before working capital chunges 9,602 18,077
Adjustments for working capital changes
Increase in trade receivables (87.321) .
Decrease in loans and advances 1,987
Decrease in other financial asset (56,460) 0
(Increase) in other current assets 66.45 11,897
Increase in trade payables 1,21,355 17,172
Decrease in short term provisions (2,651) 2,651
Increase in other current liabilities 10,718 (2,813)
Cash used in operations {4,692) 48,972
Direct taxes paid (net of refunds) (354) (9,730

Net cash used in operating activities (A)

(B) Cash flows from investing activities

Payments for purchase of property, plant and equipment
Net cash used in investing activities (B)

{C) Cash flows from financing activities
Proceeds from working capital foan, net
Net cash generated from finuncing activities (C)

Net increase in cash and cash equivalents (A+B+(C)
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

‘ mz 39,242

e e e
e .
(5,045) 39,242
55,131 15,880

The sbove Cash flow statement has been prepared under the “Indirect Method" as set out int Ind AS 7, "Statement of Cash Flows”

As per our report of even date

for G D & ASSOCIATES
rtered Accountants
3] IAMS

Partaer
Membership No - 215946

Bengaluru
Date : 6 May 2019

\'4, &
¥
Sreqd et

For and on behalf of the Board of Directors of

AXISCADES Gmbll

g’

Sreedhar Rao Ellentala
Director

Bengaluru
Date : 6 May 2019



AXISCADES Gty
Statennt of Changes ia Eegulty for the period ended 31 Alareh 201y

A Equlty shire caphial

Equity shares m‘ﬁfﬁ 25,000, fully pajdhap

As 8t April 12015
A Tssued aid subiseribed diing the vear
As at Manreh 41,2039

B. Othersquity

_ Equily shares
i N DET i Adtount

100 2500000
T e

Surplus b the Stetemont Total
of Brofitand Lows
Balance as AAPGLL201 (refer note + 8387 837
103k T the yegr 5500 8,900
Olher cwnmim:w e - R
Moveniont oa transition to Ing AS = -
“Total comprebensivy incninge TARY T iRy
Tsiue of shioee capiial - -
Addition dmmg the yeu - -
Bulance as a March 33, 2019 17287 =~ 17,287

Sumnnary ofs;gmﬁm mwomt;xsg polivics

The Ai:mmpmamg DOl s intirpod Part of Srndalons nd AS- Tinoneial stateroms

As por o repiont of gven dete

frG D &AS&QCM? w5
'Ckmcmi Accountanin
Binesia o s

Pariner

Memberchilp Ne - 215946

Bengalinn
Dait 1 6 May 2019

For.and on behalfl of the B&:ard ol I)mcmm of
AK!&(‘AI}}.S {;mhli )&r -
b b

Seeilhar Rac Etlenaly
Drirdetor

‘ “Bengytung
D3 6 May 2619



AXISCADES Gmbn
Bustimary 57 sigaificai) necounting palicies and ather explimatory idermgtion fur the year ended 31 Mareh 20i9

1, Genersd Jaformaiion:
AXISCADES GmbH. e Conspuny’), apersies in the business of Engineering Design Services,

% Bummary of significant sceounting policies .
) Basls of aecounting and preparation

rm ﬁ;mi&! statesments of e Company have Heoh, prepared i necmpdazer witl Fidisn, A;:_mum_ing Standards {Ind AS3 notified wnger the Conguanies
Undisn Aveounting Standards) Raifes, 2088 (s winended fromi tine 4. Eitvie} and . prosentiiion réguinsments of Division 3 of Sehedule 170 e
(?mapapices. Act, 013, {Ind A% coniplians Scheddle 15, as apghicable to the Company, i

Ttu: Comparative Standalone I AS Finaneial Statements Bave been propaied on the historical ©o51 Dasis, except for certain flonciit Instruments which

afe pwsared ot fair valoes af the énd of sach seponting perind, as expluiived i e pocounting poticies balow.
The finandial statements sre presented in .{SUK and sl valies are rounded off,

D) Usé of estintutes o _ L

“Thi preparation of the Truancial styiements toquires thanagement ty ke fudgemens, citimutes and assamptions thut 4ot the veporied ampunts of
evenities; exponses,. axsels md Hiabifitics, am:f'iirg Acosmpanying disclosures, and e disclosire of Sontingent Tigbititics, Uncerininty abow hase
assuiyRions sud stimates posld rosull i outcomes thet require 8 nipteril adiustment fo the edierying anmount of assits or liabilities affecied in fiture

Fhe Company bases its cstimales and asaumiptions os patanieters available when the finaachl statenionts wers prepared, Exising circumstances and
assumptions st T 6cv¢!’épn'wms,i__!‘wwe;'§r,:_ma_'y_ chuitige dise 1o ntrket. changes ar sircunmignces arising Wl are bevnd the ‘control -of the
ooy, Stich chinees s refiociod in the sssimations when hev neur. '

Slgsifieani manngement judgerents S

Th Tollowing afe significun Sansgement fudgements in dpplying the acconmting policies of the Company that have the most significainy efibet on ihe
financial siatoments. o . L

B Use ol sstimaees {Cont'd)

Lsefit lves of depreciable / amortisable nssers. L _
Managemsnt Teviewws ifs ctinwde of the usefitl Hyes of deproefable £ smortisable asscts gt each feporting date, bused o5 the sxpected ulithy of the asseis,
Uneentaingies In these estinmtes refate 1o techaival and soondmic ohsolesehen that may chiangs fhe wtility of oestain Henss of propedy, plant and
Lauinment. ) : : ;




AXISCADES Gl
Snmmsa*y af sipmficant aceouhting poticies aud affer explanatory information for the year eaided 31 Maveh 2019

Fair yajue measnremeriny ) ) . :
Management sppties viduniion fechiriques to determine the it vitlue of financial instrimenits (where aefivie inarker anales we npt available} and non-
Tinancial gasels. This involves devdoping wstinnates and assamptions consisions with haw markes participents swondd price the instrument, Management
bases its sksumplions on nbiervable dils, 88 far-as possibie but s is nos always available fo that caso msngement ses the best informiation availabie.
Estimated Tair values may wary fross the acfual prices that would be achioved in an nrm's Tength wansaction il dhe reporting date, '

b Coreent versus son-currend dagsificstion
The Company prosius assets and Siakyifstios i the bulance sheet based on current/ son-current elasification.

At nseet i3 treated 45 surient whisn it is;
- Expested 4o by realized or infended fo be sold or consumied i sornm) apirating cyele:
- Held prinarily for the piimwose of kg,
=~ Expocted 1o b reglined swithin rwelve montlis sfter fhe feporting period, o . )
« Crish o cash equivaleit wnless restricied Foom biing exchangid or ised to setfe n Hability or ot Jeast dwedve months pfter U seponting period

AR other dssets art clussitiod 55 non-currt,

Adisbility is current whes _ .
* s eoxpecicd (o b setlfed i nortmad operiting cycle;

~ dt-is held primarily forthe tipose-of fading: _
- His dueso be settled within fwelve months afier the reporting poricd, ot

.~ There i ne siseondifionl Hehtis defer the settlement of the Hability Jor ai Feast fwelve imomths aftey the FepDrting period,
All other ligbitities ur classiticd 85 non-couent. i

The opsrating yols is the time between the acquisition of assits for processing and thelr realization in cash and cosh equivalents, The Company has
evahisted and considered its ppdrting eyele s 12 pumibs. .
Deferred tax assets’ Habilitics vre chessified 45 novowment assits! Fiabilities,

dj 'P;mpmg' plantand equipntent
Propécty, plant and Sipmen) e ststed 4 cq_st,-;im_aqcuum!a:{ad-ssepreeégiim and dmpairment, if any, Chats direerly. sinibuiable 0 seguisition. are.

canitatized unth the proveny, dlant i sipmEn ate ready for use, 45 inlended by ianapemons,
Advances paid fowards the scquisition of propersy, plant:and equipiient outstending ot each balanie sheet e is classified a¢ capital advances under
OTher. fOMGUerenE edits wad fhe cost ol sasels not put 1o Ws-belore such date are disclosed under *Capital wWorkein-prigrss”, Subsoquent expenditures
relafing to propeity, plany and SauipInt s capitalised anly wwhen § s probable that future economic ba;:ﬁi; assacitied with these will fow fo the.
sompany and T cost of the fiem can be mpasired refiably,

Thecos and refisted sovurnalsted deprecigtion areelimingied from the Hhancial statements upon suls o rﬁiiﬁ;ﬁ\é{it of the-resel and the resuliani gains or
toises are recopnised i fhe Siatesint of Profit and Logs, Assels to by disposid ofF are seported ot thi lower o the crying value or e fuir value, teas:
o8t 40 sl :

& Praperty, plaat ani equipment (cont'yl)
The _Cfmwny Qcia_n_:ci_ésw Propedy;, plast and equipmint everahiir cefimsted uselut Hves using the straight-line sethod, The estimared usefil lives of’

asseld are s foliows;
Useful fives

Anenrs)
Computers LA
Fumiture and Sixtures 7
Offiee equipigai 3

Leasshold improvemnts _ _ Period if ense.
“The Company fiss svaiugied Hie applicability of bomponeat sieeounting o5 préveribed under tnd AS 16 and Sohedale H of the Companies Act, 2013, the:
management bas not Kontified any significunt componént having different usefuf Tives, Schedule N regalrey the Company to identity and degirociage - :
“sippificant components with different wefud fives separately. _ o

Deprecistion methods, usefil Iives aid rusidusl vahugs bée reviewsd piciadizal Iy and updated s reguined, including of caeh financial year end,

Bepreciation/anonisition is charged on g propasioniite basis for 4l e Assels purchased and sold durisys e year, Fixed assets individuslly vosting fess
than ¥ A00are filty depvocisted smortived i the vear of puiclisse. Co




AXISTADES Gimbil

Humanry of dgaificam neetptiing nolicies s sther expdivaatiney foriuaiion for e wear ended 3 Marel 20550

B Impifrmiens of propeety, plast dnd equlpment.

Al gech roporting date, the Coarpany sssesses whetlser thare is any indication fhiut n ssset may be teipaised, Based o internal or extemal fictos, IF any
such indication exdsly, the Compiny estinugos e recoverable aimonnt of the asset or the.cash Renerating wnit. 1F such sevoverable amoiit of e asset gy
cash generatinig wnit to which the ssset belongs is-fosd ihan iis Earfying anvount, e surying smpant is rediiced 10 #ts recowieiable sipout, The rodugiog -
is trealvd &5 an impainont Joss and is recogtised in the Statement of Profit gnd Loss, I at he teporting dule there is an indieation that a previcisly
assessod impairment Ioss no Tohai exists, the aesoverable aminint is vagstssod and the asset I5 reflécted st the recoveinble mmount. Bripaitgent fosses
 previously fécognised are secordingly riveried in the Ststerment of Feofivand Loss. '

) Revewas recopnition

Revetiste fivisy conracts with bustonwes is recogaized when c{m:.tm_; of the goads or services are transferd 1o il ustomer ot an sk hat reflects the
vonsideration 6. which the Croup expects 1o be entitlod i exchange Tor fhose ponds of kervieos, Revenue is Awasired at the fidr whie ol the
simdiderntion reveived or roceivable, taking into aceouny contrmetuatly defined toms of payment and exelimbing foses or-diiss eollected on behalfof the
BOVOTHILAR, )

The sp@ifx': secoition criicria destribed befow must abso bé met before revehus is socopnized,

Sale of services: :
The ConymayiGroup tdesives ity sovinies, peinsarily frois zagincering design. services. Servies o comprises of incume from fime snd material
opnirscts and fixed-price contracis, Reveninon thmg-and-material eontrauls aire rocognized as the related services-are performed and revenue Srom the
endl of s bust nveicing ta e reporting daty s recognized as unbilted roveniie, Revents from Tisedeprivs, whos the performance oblipations g
setistied over time md whive thers 15 RO unvertaingy @ 4o mensiwesnent or Sollectability of considerstion, is recognized as por thie peroentage-ofy
completion mwethod, ' L '

Revonues in txcoss of invoicing an classified a5 contract asseis falso sederred s upbilled revenie) while involzing in eomss of revemies are ehassifiod a5
cuntract Habilities (elso refored a3 unerened RIS}, : ’

Contrast modification _

Canfric modilications are accounted for whon additions, deletions or humges are approved gither 0 the cantiract s O Sontrind price, The acounting
for madifications of contracts fnvolves asiessing whther the good/services added to an existing contract are dlistinet and whether the pricing is ut the
seandalone selingprice. Goods/services aitded that aire ot distines o pecoumied for on ' cumiulitive eateh up bagis, while these thal arc distinet e
segounted £of prospoctively, wither as o separsie somrac, if the sdditional ondsiservices wre priced sl fhe standatone selling price, or a8 feumination of
the existing contract end erestion of & new confract if ot priosid ot the standnlone selling prive.

Contiact balances

Contract assets

A gonisgsd asst s e sight 10 wonsiderstion in exchange for gonds Or services iransfoered fo ihe cuslomer, i the GrowpCompany performs: by,
transferting goods o5 services 10 m cullomes bofore the customer pays considerstion or before payment is due, 4 conynet G55t s Moognised for the earmed .
congidernyion that is conditional.

Trade receivables § _ _ N
A-vicaivsble reproseats the Group's/Cotnpany’s 1 ight to sn mmant of ceasidetation that is unsonditions] (L&, only the passsgs of T i3 regivired before .

payihicil of e vosideration 5 dhut). Welr 4 secounting pelicles of finsncisl-assets in section 1) Finanei Instraments ~ inivigl Tucopnition jind
subsequent seasirement

Contract Habilitins
A confract Habilisy is the obligation o transier goods or services 1oa fisstamier for which the GroupiCompany has received considerution (or an amwint =

of vonsideration s due) from the customer, i g customer. pays considerdtion befors thig £3roup.iranstors goods of services o e cusiermr, gonteney
lizbility is vecogoised whea fhe payowil i made or the paviment is dus Pwhichever is exrlier). Coniract iiabilitics are veougnised #s revenne when ife.
“Ciroup/Company pesforms uider 8 contract

{ost i obtain a contract o
Fiws Ciroup pass sabis COMMISSIOn 10 ity employecs for cach contract thal Higy dbtain for bundbed swles of equipme wnd ingdatlarion services, The Growp |

Incremental oosts 1o fulfi) a yowisact 10 be rocognised as 10 assol if vetain oriteria are i), Any eapitalissd poniraicy CONF5 B398 st b recognised as an :
expenst whon the entily transfor of the.ilated Loudds 07 servives (o the cuslomey,

Capiatised contract costs are subjodt fo af invpairent assessment at the ead 5 each reporting period. Impainenl losses are recognised i prfit o Foss,




ARISCADES Gmiba)

Snn'lmm_"y ofsigniflcunt acrounting poticies antf other expinanbory infurmation Tor the year ended 31 March 2019

By Emplasee benefits

Expenses and Habillies in respoct ol employes benefits are recarded in secordsnoe with Ind AS 19, Employee Benelits.

Leflioed consribution plan

The Company eontributes 1 sovind seourfly charges for itsenployses, The phans mie defined contribution plan andd contributions pisd or paysble is
resogised ox anf expense i ihese poriods In which the employee rendars services, k :

Short-term emplayse benelis _ _
Shsan&,_tms_:nqs}o}w beriefits conprise of wmiplayee costs such- se salirfos, bois oo, is sicogniend on the basis of the amount paid or.payable for the
period during wiitch servives wre reridered by the inptoyee

B) Borrowing costs

Barrowing costs directly sttrithitible 10-he avquisition, construction or production of an ssset i necessurily {akid 5 substininl period of tine to g
teady for fly intended use-or sile arecapitabivod s part of his bost of b asser. Al ather barcwing Loss ars experised in (i parolt i which thiy scour,
~Borowing cosis consist of intérost and olhier costs that s ety ey iy seinneetion with the borrawing of furids, Borrewing cost alsé ingludes exchanpe

differences 1odhe exteni reiterded as an adjusten to the-borrrvig oy,

1 Yavestaionts 1o subsidiaries

The Cmnpgny‘s:inves_!mcm in f_:qi:i'iy instrumuents:in sn;hﬁidi_&rips st aviouited foral cost, Wheté the sarrying anvunt of an Sm{é;tmcm fiﬁ grenter than it
‘eitimated feevverable gnmat, i weilen downt immediately fo ity recoverable amount and the dificrence is ransferred to-the Statement of Profit and
Loss. O dispasal of invisimens, e differentl botwean the ny disposit procends and the carying amoun is charged or-credited o e’ SlatervioM of
Profit snd Loss; ' ' :

o} Provisions snd contingeaciis

Provisions o : :
A provision is vecognised if: as 1 resull of 1 past evini, the Conpany hasa prasent legal o ponstrsctive obligation tag is reasonbly catimable, sad it is
probable that s ouiflow of sconomic bencfis will be requined to settle siic otiligation, If the effe of the tirme ¥aiue of money is matérinl, provisions ase
detérmined by discounting e eepocted Htiure cash Mlgws at 4 preday yale that reflects ‘sorront merkt ussesstnts of the fime value of money sod the

isks spocific-fo the Hability. Th Aierense in the provision dug 4o thie-pussage of timé s retognised 5 intenest expente, _

Contivigenyt labilities ] ) .

A ontinent fisbility is 4 pussible obligation thad arises from past events whisse exigtonge will be confimed by the oochmence o non-acearresce of one:
or more imgertain fiture svents nod whilly Witk the controt 56 fhe CompEny ofa presont obligition that i not Tecognised bivause it i Aot piobahie tht
an antflow of resources with be wequised 4o seitle e obligaiion ort camnot bé mcasured with sufficient selisbility. The Corpasy does Aot recogiise ¢
contingent Jiability bui discoses its existence in the Financial staterments, )

Contingent assels ] ) L _ _
Contingent asseis ore neither recognised nor disclosed. Hovever, when realisation of incerre s virtually ecilain, related #ssel is recognised .

Dnerous contracts _ B : - . : . .

Present ‘oblipntions arising under aneiols confrivts are rechgnised and menwied as Provisions, Ay owets sontrad i vonsilasd o axist where the
Company bus n conlenct bnder whish the- uvoidable costs of meeting the obligations under the. soimtraet exeeed e ceononsic benetits expecied o be
réoeived frim the conteact, S o

o} Fingncial ipstranients
Fisaacial mssets

Initisd recopnition And auessurement _ ) _
All financtal assets sra recognised initistly st faivvalue and transestion cost that is attrilutable 1o the scquisition of e Hnancial pestt §s also adiusted.

Sulbsequent measurement : ]

For piposes'of subsequent mastrennl, financial sssets are cassified i four categuries;

‘5. Deby fstruiments amortised cost; ) ' i

(45, Db itsstruments a fhir valug through other comprehensive ngome TFVTOCD;

4, Debt instrunients; derivatives and gquity Indleiments at fakr valoe hrough profit os boss (FYTPLY, mnd
iv. Equity tvestmenis. '
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Siminiy sl sigaificant gecounding polivies wid nther «x Mamnvey Diformation for the ¥ear ended 31 Mareh 2019

3. Dot dRstruments atamortised cox o o

A debtinstruiment” is measured #f the amortised cost if bath the doliowing conditions arg met:

8 The bsset Is beld witiin s business smodel whse ebjective ig 1o huld assls oy vollecting contractist Gash Mows: and

‘b Contractisal 16rmis of thi avset give rise an-speoified dak fo cashy flaws Mt gre solely pyiments of principal and interest (SPPH on ihe principal

anmnt outstanding,

This category is the most rebevant fo e Company. After inifind seasorement, Such finunckil nssets are subsequently owasured ) amortised cost
using the effective imerest vate (RIR) micthid. Amortised cost is. catcutaied by taking into secount any discount o prensium on acfsition Snd fes
Or:costs that are an inlegral part of the BIR, The BiR amortisation.is inafuded dn fivmice income in the profit ar toss, The Josses srishng. freirh
Ippainsicat are recognised fo.he profit ot foss, This category gemerally applies 1o tethe and ot recuivabiles, '

Rl instrament g FYTOCT
A bt instruinerd” fs chassified sy at the FYICCE i both of the fodlowing driteris are sy
#)Fhe ohjeetive of the bukiness wodel fs achieved Both by collecting confractizal eosh fows and selting the rancis) assets: and
by Fhe gsset”s coniractual cash fiows Feprescn spp1. ' :

Dbt insthumens inélided veithiln the EYTOCE category are sneasured initiably a5 well as it sach Feporting date ot S value Yair ¥plué movements
are resogitized i the other comprehensive neonw O, Howiver, e Lompiny recopnizes inferest focome, impairmont Josses & roversiafs wnd
forelgy exchunge guin or foss in the Statement of profis & foss, On deeeomnition o 1he assel; sumutafive gain or loss previously sicopised jo OCY
i rechuseifiod from fhe oquify 16 Stotemont of profie & boss. Inferost-cammed whilst-botding FYTOCT debt instrument 3s reported 4% interest dncome
usitg Yhi B method, ) o i

il Bt instrmcat at FYTP), _ ] ) ) )
FVTPL i & residual category for debt nstransents. Any debt dnsteiimeost; which does not el tho criterin for cntesprizslion as &t pmortized cosfor
as FYFOCH, is clasiified gy at FYTPL. '

In addition, the Company may elect-1o dosignnte u debt mstminient, which otherwise mocts amonized cost or FYTOCT criterie, ay at FVTPL.

Howvever, such dlection fs allowed onty I deing so-reduces oreliminates g me:i‘s’ujm:r_ﬁ':_m_or_mgnirigq Avconsistaney (réfermed to as ‘mesennting
sismaich’). The Company hias ot designatod sy debd fustrueent ds sURVTRL, . :

Dbt instrunionts inchuded sithin the FYTHL categhry are measured ot fuly' vahwe with 3l changes remgmmi in the Btarcoient of profit & foss,

iv. Equity investiients . )
Al cquify nvestoients in sepe of Ind AS 109 Pinancial Instruments, ane messured 41 fir vatue, Equity instruments wh ety are held for tradinig snd
‘contingent consideration-recognised by a0 geguiner-in & basingss combination 1 which Ind AS 163 Business Conbinations, spplics sre elassified:
as 8t FYTPL, For aff silter equity instruments, the Company sy make dn rrvacable elention 1o, presont in slier comprdiengive income
ubsoquent changes in the foir valup. The Compuny mukes sach elction ol instrument-by~ insiriment basis, The elassificstion is mude o
“initial recognition and I irrevoeable:

1the Compatsy dcides to-elassify an equity instriment as a FYTOCL, then ail fiir valu changes on the instruosent. excloding dividends, we.
Tecognized in the OC; There is 1 recwiding of the. umounts from OCT 18 P&L, even on sule of investinl. Hiwover, the Cotmpany mey ttansfer
the eumulativis pain or bess within equity. '

Tauity nsiruménts icluded within tie FYTRL Category sre neensuned ot £y value with ail changes recoanized in the Stufement of profit & loss,
Y : i -l chunges reo

Beorecognition of Anancisl sisofs
A fnancis] asser {or, where applicable, = part of & firankial asset }is primarily dcrccogmmf Lie. semaved from e Company’s balance sl when:

. Fhe rights to receive cash fows fiops the assat fuve caplied, o . :

8. Wl Conspany has transferred its sighets 0 roceivi fash flows from the sssel or has assumed an obfigatiin 10 pay e reveived cash Nows in fu

weithout materiat delny 1o 5 third panty uader a *pass-thirough. arrangemant; st eihicr (3} the. Company has fransisyrad substantially @ the risks

sind rowieds of i aswet, or (i) ilic Company has neither traisioaved nor relgined substantiadly all the risks und sewands of e asset, bur has

framsfires ennisal of the acs _ ' ' T
When the Cotmpany has pramsferned ite rights o reoeive cash Tows from an gssel Or hias entered into & pass-throigh rangetnent, 9f evaliates ifand 1o
what extent it bas rétained fhe risks and rewards OF ownership, When i has seither traisforred noe relnined substrtially 2l of the risks a0 rewards of
1hé agsed, mor transfersed vontral of the asser, the Compaiy coitinues 40 recognise the. insnsleried ssset 19.he sxient of the Company’s cotitinying, |
involyenent, 1n thel case, the Conpisy also rocoghises 4 axsoialed liability, The transivived ssict and e asiociated Hnbility are measired o 4 biisis -
thit reffects the rishis and shfoations St fhe Tomnany has retsined. ’
Continging invalyement that tikes the fonws of o guarantee over the transferred gssit i mgasaeed gt Shie Jower of the vriginat carrying smotint of the asset
and the m’;sigi_imim amannt of soisideraifon. thar the Combany coul by requined £ repay, - ' '
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Fineneial Hsbiities

Enitial recopnition and menturement ) o
Finaficiat Habilitios are oiassified, at initiat recognition, as finaneial Habilities 1 fiir value through profit of Joss, foans and borrowings, prvabls, or as
derivitiver desiensted s hedeing instromints in an effective hedee, a5 appronsisie, )

All financial Hgbilities fre recognised initiadty st foir valise and, i the case of Toans s bw_f_fmiiigsandpémbies, et aof dhirectly attritvisiable transsetlon
LOslS,

The Company's firdncial tabititics include trade and other payables, lousss and borrowings inchiding bank pverdrafis, financial guarsiiee Gontracts and
derivative finuncia! instruments,

Bubscauent measurement _ .
Fhe tidiswrciriom of financial Habilities depeads on heir classification, 35 deseribid below:

Elnanicial Habilivios af fair value through profit o1 fosy S _ _ :
Financiyl fiabilities ar Tir vadue rough profil or Joss inshude Terancinl . fiabikities held for. rwding snd financial Habilitics designated upon dnitiat
‘recopeition a8 af fuly vilue through profitor oss, Fiasncil linbitities are cloasiticd ag Jeid Tor trpabineg ¥ by ary incirmed for the plrpose of repurchasing
in the near seam, This carcgory also includes denivative fiascis! instnoneis entered o by the Chupany that sire ot designated as hedping instruments
in hedge velationships a5 défined by Jnd A8 109 Financiad Instruments, N :

Lhains o fosses o Habilisios helid for trading are rivognised in the Profit o loss,

Finanoinf liabilities designined upon indtied recopnitioh at fuir valoe rough profil or loss are designated o such.af the initial date of secaghition, and only
i the oriteria in Ind AS 109 &es Satisfied, For Habililies designated a3 TVTPL, fir vathiy gainis! Tosses attsingtable 16 chanpes in oW eredit Fisk are
recbgiindd in OOL These gaing/ insg are tel Subsequently fransiersad fo PE&J., Fowever, the Comipany. may-fransfer the sumutative gain-ordoss within
equity, Al pthet changes in fair vitue of such Habitity ase resoynised in the stasconnt of préfivor lose, Thiy Comipany bas not designated gay firancial
finbiTity 2 a1 fivir valiie through profit and foss. I

Lewens i Bewrawinigs _ N . _
This is the catipnry mingg relevant fo the- Company. After initiat regognition, ercst-bearing Jouns and Dborrowings ane subsequently. measered

amatised.cost using the K1 method. Gaius and fosses s recognised in profit or Juss when iho Habilitics:te dorecognised as well es fhrokigh the EIR
atnortisation process: : :

Amortised ot E:_s”'ta!csﬂg'ce«_l by tuking into acooun any discount or preimiym on nequisition and fees or costs that are an insegrt part of the EIR. The BIR:
ansortisation i included ae fnance eosts in the statefnent of profit and joss, : . .

Tivis vateuory getseraily apatics 1o borwowings.

Fimmeigl guaramioe coutracts o . : :

Finanrial yuaranies chntracts are those contects that Feqeire 2 pavinent 1 be-made 1o teimbitrse the holder $uir @ losy it incurs Because th specified pasty
fails 1 miske n payeent wiien due in secardance with the teems of s debt instrament, Ringagial Bilamtited contracts aro recopnised inftidlly as  liability at,
Tair vafue, disted for Inansaction costs thal are diectly stributabli fo the issunndce of the guaratites. Subséequently, e Aiability I mcasurod 5 the higher
of he amount of expeitsd foss aliowanee deteriingd o pot impainuent requirements of Ind AS 105 Finmicial Iastruments and the amount recognised
fess cimuslative amortisation.

Desecogmition of finanviat Habititics _ _ o
A finmnoidd Uability e desicommised when dhe bigation witer the Habiiay is discharged or cancelled o explres. When existing fiagnetal fiabitity is
replaced by another from e sdme Jonder on substantiaily. difforent fomis, or e ieoms of a0 existing Higbility wre substantizlly’ modified, such an
sxchange or fmodification ds treated #s ihe derecoghition of the origingl Hability and the recognition of a new lighility. ‘The difference in the respective ©
SRV AN Is Teoornicsd I ihe Statement o Pindit and | e ’ ’ ’ :
Offsetting of fanncial instenments : .
. Fimptiednl asvets avd finaneind Habitiies sre offset and the ot snntis repartad in the balanee shost if theve fs 2 gurrently enforeeable lega) sight to offsey
the Fecopnisid amoitts fnd Shore is an intention i settle on 4 et busis, 10 redlise the gssets wig stitle the Habilitics sinulténvousty, s

P} Empairment afﬁnapdal Bssels
Other finsecial Ayseis

Por eocopnition of imprimient loss on other {imancial mysets and Hisk ONPOSEIS, Hhe Company__dciér_r_n‘iu;s_ whather there has been a sigiifivant fncrease in
the eredif visk since Fltial recosnition and if credit risk hene increased sienifonnth. ?mn‘as_irinem foss in sirr_ntf_i’dl_'.d. :
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4} Fbr valug MERSHTEREE

Fair value is the price that waukd be received 1o sell an asstt or pid fo granster o finbility in an ovderly fransiciion betwsen markel articigants af the
swdsurenient dite. The Tair vadie megsuremiont i based on the presumption 1hat the franssction o sel the axsit ov transter the Hubility takes place sithir:

~ Inihe irtiigipal ket $0r the asset or fiability, or _
= It absines of g pringipst marki, in the st sdvarageous marker for the asset or Hability

The princigsl vr the st advimiagenus tisrket must be iceessible by the Company,

‘The fair value _ef'ﬁﬁ: ] e::ra‘ Yabitify s mnstired uxing e sssinptions tat sl partivipants woidd use wheh priving the assid oo linbiliy, sssuming
Shat kel paricints sol iy tieir cbdromic bist interest, T

A fair value measuresien of mon-finantinl asset takes irffo aceount 2 mvarket participent’s ability fo Benerale cconomic bepefis by using the dsset in ifs,
Hiithest and best b or by seftios i b anctir marker varticiommt tal would use the asset i its highet ind Best nse. :
“Fhe Congany uses valugtion dechniqoes fhat asiappropriste i 43;:3_&5::{;:11;!&:}&:&5_ and for which jﬁ_afsffiré;icm datg arg pvailable o metsnre fair Vil
wximising the s of tefevant obidrvable inpiats and minimising the use of unoksigvible inputg, : ’

All asssls and !iahiii@ie_s' for which fafr valug is miasured or ilisé}}md i the fiminial staternents re snfegonised seithin the fair vadue hiczarchy, described
48 follows. bastd on thie lowes Teveinpuy thar is siasifoant to the fair value mieasurenton 55 whole: o

pewe 1 - Quoied {urindfusted) market prices in activi markets for identios] assés o fiabilities - L

Lyl 2. Velthor 12ckniuies for whish the lowest fevel inpur that is significant to the fiir vituig messprenent is directly or indirectly observable

Lavel 3 - Valuation fechniques for wilich the fohwest loved jnpaid that is significant o the fuly wilue méusurement s unobservable

) Cash and cosh equivalents

Cashaid cash equivalend in the balance sheet comyriss cash gt baeks and oy hiad and short-termt deposits with an origing] msiurity of tree months or
fess, which are Siebjeat 1o an insiginifieant risk of clianges in valoe. ' SRR

For the purpase of the stateinent of cosh Nows, cash znd cash equivalonts consist of cash and shortsteem dopoiits, as defined above, net of oulstanding

hank nvesitmfis s thew aree considered an intisaral nar af'the f e s catl moharenent
5} Sepment reporting

Opatiting segments. AR reporiod iy o mispner comsistent with the intesmn! reponing provided 10 fhe ehict aperating decision maker. The Conyrany Is.

enaned in the enginvering desien servios, which coltituies its sinafe reparable Sogmient,
8 Earnings! (Lows) per Shiare (EPS)

Basic EPS mre Calaélgim; by dividing the net profit or logs for the period attribitable (o equity sharchofders by the weighted averge nusber of Bquity
shates cutstanding during the period, Pantly paid edquity shares e freutid 5.0 Taction of i equily share i extint that they: arc eniitled fo participate :
in dividends redativé 1o s furlly padd equity share doring the teporting pariod. The weighted ayenigr matber ofeguity shares sutstanding duing the periad =

is adjusted fior events such as bomas isbue it Tave clianged the nusnbir of equity shares ourstaiiding, Withoul s corresponding chimnge in rsources.

Dituted EPS amotints are cateutaicd by dividing e profit uttributable to equity holders of the Conpany (sier adjusting for interest on fho conyer(ible
proferense shargs, if Airy) by th swelghfed average nambear of Uity shares oulstuisding dnring the year phis the seighied BYCIARe nunthér bf vaiity dfrs
Hhiat wayld be issied on convarsion of sl the dihitive potential equiny shares inte ity shares Diluiive pofential squity shares are docaied eonverted g
of the: beginaing 05 e period, wless fesusd ol a bster dade. Pilistive potentinl squity shares are dacrmined indepondently for ench period pressnted.

s} Standards issned buy #68 yel lfective

Ind A% 116 Leases wiag nitificdin Qctober 208 and it ruplaces Ind AS 17 Leases, including appendioes thircto. Ind AS 1 is cifeative for annual -
perivds beginning an orafier 1 April 2013, lnd AS 116 $eds.out T pringiples for the resogaifion, measurensént, grosentation snd disclosure of Iegses.and
TeqiFiFes Jessoes 10 apchimt Tor atl Jeasts under 3 single on-babance shét model simifar 1o the avcounting for flunps logses under Ind AS 17, The standard
inclades two recoiiition excmytions -for fessies ~ Teases of Joivvnloe” assefs (e, personial computens) and shietterm desses (i, Toases with & fease
term of 12 manths of o583, At the commienenent date of & Juise, & lesses wilt wpeopnise & lability o make Jedse paymonss tie.. the oass Tiahiliy) wnd an.
Baset repressating thi sight o use the underlying ssnet duzing the Jense Tor i, the vight-cfuse wsset), Lestess will be fequired fo saprdiely revognise
the intendst expense on Hie lense Habitity and the deprecistion CXOENIE 0N i FiEhi-Dhase pased, o B T
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LSaount i BURG
3 Noocsrnt tax sshet gt o )
Aty kv faos {ned of provision v sy SRR - .| R
LB AN i

3 Trnde peceivaies
Carrent, .
183 Trade Roceivahies oon sideed good « Stcured
$bY Trmide Roceligbles consideesd good - Ukeenined;
1] Trade Recolusbles witich g stamifivant druse in Crodll ik, and
(i Tradde Receivablos » radit impsired

& Coshoand cash squivating
Lol dasind
Tratsnces with basky
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Current .
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Bectity depasits

Current

Unseured. considencd saod
nlified rovese -
Advances to Sebisidlarion

~%

Other aserty

Curreni .

Uwouired, Somsidonsd juioq
Erepaid espriises
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Taepsld expenser
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Resizvernble from soisomer.
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Summary of significant accounting policies and othier e’:_tpla’nm‘d'ry information for the year ended 31 March 2019
{cont'd}

2 RELATED PARYY MIS0LOSURES
i Sarties el DobT sxisty -

ﬂma‘e?r@m Name o pany .
Hosditg Company The Compung ib & subsiviary of AXIBCARES Brgisering Fetiotogivs Linited (ACETE
ety AR FTAT Linidied). ’
& Tratsectons with el g (it in BUR}
Hofding eonmpany | interediste
Raturs of Transaction “Holgig tompany

Bareh 32018 | earen 36,2078

8} Expwitses Insurrad an or behsit by
AXBCADES Engineecing Tocknologios Limies 2B 3457

13 RELATED PARYY DISCLOSURES (CONTD)

# Bpances 88 # fhe yesr end

Holding Company / interinediste
Heture of Yesnbaction .- Helding Company

March 30,2008 ] faare 34 2018

j{ T faphins - .
AXISCADES Brgirearing Technofigios Lindiad 3,984 3,457

Bt Biprites _
AVISCADES Engineming Tecrnoigies Litties 47 837 .
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Szﬁmumr_y af significant nedtantiag prtieies and ot explanatory informiation Tor the year wided 3 March 2009 franitd)

LA mnsing i
Vedrended 31 ¢ Yoar ending 3
Mazrch 2618 Biarck 2015
13 Revenup from peratlong
Bate of services
FF emabied services 2:A0,830.89 124,982,058

ADRIe g0 - L3403 6%

S‘ém_‘ ended 3 Yeur emding 51
14 Employer benelif eaprasss )

Stbries, wagos and bogs . - T4,156.43

Contribition o seidnd secusiy > 16.368.03

Stfoedtore 21483 .
653 - 0,524 46

“Yesrendd Mo Yearending 37
M_a‘rch 019 March 2014

15 Othorexpenses:
Softwitre sabseription ehirses

Direct profect expeasey I8 T80 e
Logal snd professionnt chargns 550,00 1310230
Travelting ahd consevanoy . - THLO0
Equipmeat hir charpes 226800 .
isurinos expinis ) 32389 160
Advertisitip wf nsyketing axpenses 29500 135,00
Rates and faxes ) . tA¥2as 145818
Bank chorges 419,32 32800

1047

Yearended 31 Veur endlag 31
Mareh 209 Murely 2018

16 Loss per share {EPS) _ .

#) Loss aher s itributable 1o equity shargs { i CALY 8,500 H34802
&) Weighted sverage numtbee of shares astanding LR 100
%}, Bagle and difuted Foss pes share fin Caln ’ 1800 £ 4803
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_'Si_immnry of siguifican accamnting plivies snd iy explunadery inlirmation Yor . fhye yowr ended 33 Blaeh 2w
{roni'dy )
£ Frlevalde mesrorements
(5 Financel instrements by cstegory
Tht canving value and fait valie of finzieinl insinuseny by castennnies xs of Meeeh 31,2019, Miweh 31, 2018 #re 43 Roflaws:

Farticuinrg Carrsing Yaloe . . ¥air Yalae

Finanelal Aviels m simortised cost Mugreh 31,2049 March 33208 Marck 312018 urct 31 2018
sl nnd cash eqaivalents : T SLBRE 3T S5ARNT
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AKISCADES Gmbil

Sammiry of signiticna secouniiig poficios and sther exphanaters information fie the yearended 31 Macel J1Y (esry

1% Capiial miznagement

Forflie purpose of the Company's capitl managément, capitat ineludes issuied capital, addiionat paid in capitef and ai olies equity roservgs
atiribitable to the equity holders of the parcat. The primary dbivctive of the Cormpany's capityl manapeinent is 10 maximise the shareholder
valie, '

In order 1o-ackieve this averdd) objective, the conipany's. whpi manageinent, amongst ather titings, Bit t ensure tiol i melts Singdia)
COVERARES Bltachind to e imterest-bearing toans and bosrowings that define capitil strachure requirements. Broaches in meeting the Hnaricial
covenanis would perit the bank 1o Iminediately call fomns and borrawings. There have bees no-biesches in the financin covenants of any
intetest-beating lonns and bormowiag in the ciment pexiod, '

The Company manages iy capival sttuctire sad makes scdfustiments in Jight of Hhanges i seonomic conditions and the reguirements of the
financial svenants, To maintain or djust the capital seructurg, the Company may adfust thé dividend payment o sharcholders, rena capigal
10 shareliolders or isste sew shanes: P Company mpiiitors capital using # geiring raio, which is net.debt divided by torl - capilal plus. nit
debi: The Company's policy is £0 keep dhe-geating ratic belnv 30%, Ths Compahy inchides within net debt, inleresy bewring touns and
beirrowings, irade and ather pryibies, less cash and shor term depisits I .

Marci 312010 March 312018 -

Bortowings

Feade payables 1,41,984.06 2062870
Bank ovendrafl - o
Less: Cash and $hort term deposits . (3008539} (55,130.573
Ned dett ' 9139867 (34.501.87)
Eqpity 25,000.00 25,000,600
Other Equity 12867 88702
Capital and pet dobt o 1,34,185.3% (1. 114,85
Graring ratio : - BBAYH 3094.75%

No changes were tiade i the objectives, polivies br processes Tor mannging capial _‘dpr_i_czg the wéﬁ;ﬁﬁ&c:d 31 March 2019,

19 Finauciad risk management
The Campany?s acfivitios expose.it to a varigty of Tinaneisd risks: markey rfsk%-cm_ﬁl wisk and liguidity tisk, The Company's Focus i to inresee
he-unpredictabitity of ﬁ:‘z.'mci;i;i.mar_kets and seck fo myinimeze potentis) adverse offeets on it's finanidal performance, The. prisary sarker rigk
- the Company is forcign exchange exposire visk, The Company ey derivative finaneiat Anstements © mitigate forcips sxchange 1atey
Yisk exposwres. The Company's CXPOSUI 10 Credit fisk i intTusncedmainty by the individul charioferistic 6T the custdsies,

£A) Crodit risk N
Credit disk velins to the risk of default of its obdigntion by hewounter picty resulting o 5 finascisl Toss, The maximunn exposure (e the credi
risk at the reporting date is primanily fom irade receivables amounting 10 87321,17 EUR a3 of 31 March 2619,
Frade secsivables ane unsesnred and sre derived Som revenup Trom Serviges readered 30 is customen: The {“iesmp-any openies dnd cost plus
Ik i sivingement sitly its signilivant shareholder, ' o _
Cradil risk from Dalanees witle hanks is sanaped in scoordanee with-the Company”s policy, The Loinpiny’s AU EXpOsie 10 oredit risk
for the components ak i the Balance sheet dae are the carrylng amouits 85 furnished in Note 8, Crodit sisk on cash wid cagh exuivalents is:
limited as the Company gesieratly invest in deposity sith banks wirhy high sredit rutings as signed by Hiternational and domeitic credit Tating:
agencies, | .

Assels mnder eredit risks _Mareh 31,2019 March 31,2018
Cash and ssh eguivalonts . -
Trade reogivable . .
Advanees to subsidinry : 6,000.00 .
Sevirity deposit . .
Ot Tinaticial assets . .
Votal : 6.000.60 .

“Finamcial assels that are seHber past due nor impatred _
Cash gnd cagh equivalents, advances fo subsidiary, Joans wng advnees 1o emplayees, secarity deposit, oller financial assets and uobilled
Tevenue are wither pust dos wor iwaired. : .




AXIBCADES £imin)

Summaiy n_rsj;g;.;iﬁcm:_l Acvonnting paolicies snd othes explagadory inforamicn Yor the year ended 33 Al 2049 {eonf'd)

b4 &‘iamngia_i THK managenient (coni'd}
{A} Credit sisk feantd)

Finaacistsiseets that e past due but vt mpaired _ _
Thire is o othér shss o financisl assers that & past due but st inpaied. Tl Compaiy's credit -period geneenlly sanges from 60180 days From
invoiing dute. The iring sislysis of the teceivabios has eeh considived from the date the invieios fills i Thie nge wise broak ap of reteivables, et of
affossances thistare past e, i givess Htow: ' : -

Pariicitars

Financin) sasets That sre reither past due ey smpired
Financiol sseets thas v past dise bad o iapined

Pagi die G-50 days : 843 .
Pait due 61-180 duys : - .
Total past dubuk not impaired 0.x7 -

2t Seymient nformation o _ L , L
The Gnancial feport of the Group would-intHide segment infarmation, thercfors na sepuiate disclosere on sepmand informstion §s given in s standatone
Sinenchl sitements, ' SRR R




AXISCADES GmbH
Sunvsnry of significant secopnting policies and ather explanatory information for the year ended 31 March 2019 (cont'd)

21 Fiest thme ndoption of Ind AS (cont'd)

Notes
1 Financial assets
Fsmlmmmmmmwmummwmmmmhrmtm:
mfwmmmawmwmum&mmmumwvmx
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me@mmmmmwmm%fmmﬂmﬂ-mwm«muﬁmwmﬁmwﬂrm
riskua_dMmedhmddlemrwmuWLMwwmwCieditl.m(&cum«ffor
measurement and recognition of impairment foss. Din’mcﬁmhmdﬁ«mwmumwrwmhawwofﬁmu:wm

2 Financial abilitles )
m&mwmmmmammmw provisions of the financial instrument:
(@) fair value, in case of financial i;smummqm,mnmwwwmwmmx

Amwhilmnykﬂmmwwmmmmwﬁmwﬁm'mmmmudmm-muwmm
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3 Cash flow statement

MMAS?-WMMMMW&M:W»&M%MW,M bank overdrafts which are
m&mdenmdfumaahwmﬂmormaauysmhmmmmmmmiuc!ndeausmwormmw-wm.
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